APPLICATION FOR EXEMPTION FROM AUDIT ’

NAME OF GOVERNMENT
ADDRESS

CONTACT PERSON
PHONE
EMAIL

LONG FORM
Town of Olney Springs

401 Wamner Ave .

Olney Springs, CO 81062

Jennifer Pfelff

719-267-5567

olneycierk@outiook.com

CERTIFICATION OF PREPARER

For the Year Ended
12/31/2022
or fiscal year ended:

11/30/2023

{ certify that | am an independent accountant with knowledge-of governmental accounting and that the information in the Application is complete and accurate to the best of my knowledge. | am aware that the Audit Law requires that a person
independent of the entity complete the application if revenues or expenditure are at least $100,000 but not more than $750,000, and that independent means someone who is separate from the entity.

NAME:

TITLE

FIRM NAME (if appiicabla)
ADDRESS

PHONE

DATE PREPARED
RELATIONSHIP TO ENTITY

Todd Hilistad

Accountant

Ark Valley Bookkeeping LLC

31076 County Rd 16, Rocky Ford, CO 81067

719-671-5328 _

Contracted Bookkeeper

Has the entity filed for, or has the district filed, a Title 32, Article 1 Special District Notice of Inactive Status YES NO
during the year? [Appficable to Title 32 special districts only, pursuant to Sections 32-1-103 (9.3) and 32-1-

104 {3), C.RS]

If Yes, date filed:
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PART 1 - FINANCIAL MENTS - BALANCE SHEET

Proprietary/Fiduciary Funds
- [T% =1 ; Please use this space to
Description Sewer l Wistes provide explanation of any

sitems on this page

* indicate Name of Fund
NOTE: Atfach additional sheets as necessary.

Governmental Funds

Street

Oescription " General

Asssis

Assels
144 Cash & Cash Equivalents $ 15179 | § 5,536 | Cash & Cash Equivalents $ 8,187 | § 29,467 |
1.2 Investments 3 s | mvestments $ -3 -]
1-3 Rgceivables $ 49,650 | $ - Receivahbles $ | $ _—f
1.4 Due from Other Entities or Funds s 2,182 | § - Due from Other Entities or Funds |?_ - % -
15  Property Tax Receivable $ 9,127 | § - Other Current Assets [specty...] -
All Other Assets [specify...} o l $ -8 .
1-8 Lease Receivable (as Lessor) $ s - Total Current Assets | § L BART T = 29,4:57]'
17 $ -ls - | Capital & Right to Use Assets, net  {from Parte-4) |$ 1508983 % 1,317,993 |
1-8 $ -1$ - | Other Long Term Assets (specify...] 5 -3 -
1-9 $ - -8 - '$ -1 % - ,
1-10 $ -8 - $ -1$ - |
RPN (add lines 1-1 through 1-10) TOTAL ASSETS [ERENIE YT 50 s | (addlines 1-1 through 1-10) __ TOTAL ASSETS CHNER (2T BE SORR 0. )
Deferred Qutflows of Resources: Deferred Outflows of Resources -
142 [specify...] [$ | [specify.. [ - § -
1413 [specify...] ' $ - | [specify...] | $ -8 -
1-14 {add fings 1-12 through 1-13) TOTAL DEFERRED OUTFLOWS e S 2 e 5 OTAL D RR 0 i TR i
115 B TOTAL ASSETS AND DEFERRED OUTFLOWS 0 .. . 5536 OTAL A AND DEFERRED O ows F g 7
Liabilities Liabilities
1-16  Accounts Payabie I's 5484 | § - | Accounts Payable $ -i$ -]
117 Accrued Payrolt and Refated Liabilities '8 14,133 | $ - Accrued Payroll and Related Liabiiities $ -8 -
1-18 Unearned Property Tax Revenue '8 -5 B | Accrued Interest Payable $ -$ 6,960
119 Due to Other Entities or Funds I's 129,635 | § 51,699 | Due to Other Entities or Funds 5 30,448 | § (53.434)
1.20 All Other Current Liabilitles ] 3 - % = All Other Current Liabilitles $ -1$ 20,679
1-21 (add lines 1-16 through 1-20) TOTAL CURRENT LIABILITIES [ &5 3 add fine atigh 1-20) TOTA RR AB g & {25798}
1.22 Al Other Liabilities [spscify...] $ $ Proprietary Debt Outstanding  (om Partd-4) §  437859: % 201,612
123 s $ - | Other Liabilities fspecify...: $ - % -
124 '$ $ $ -3 -
1-25 $ $ $ -1 % -
1-26 $ $ -1$ - -
Byl (add lines 1-21 throdgh 1-26) TOTAL LIABILITIES (38 e E  (add line oug 6 OTA T $ T 988 81T
Deferred Inflows of Resources: o " Deferred Inflows of Resources
1-28 Deferred Property Taxes i - | Pension/OPEB Related ? -1 % -
129 Lease related (as lessor) | -_; Other fspecily...} ' $ -8 _-J
130 BREY iz ires 123 trough 120 TOTAL DEFERRED INFLOWS 5 T
Fund Balance | Net Position
1-31 Nonspendable Prepaid | § Net [nvestment in Capital Assets i_ 1,071,324 | $ _1:026,381 |
1-32 Nonspendable Inventory ' $ -
1-33 Restricted jspecify...} $ Emergency Reserves $
1-34 Committed [specify...] $ Other Designations/Reserves $
1-35 Assigned [specify...] $ Restricted $
1-36 Unassigned: L Undesignated/Unreservedi/Unrestricted $

1-37 Ad e oug 6 Ad e oug
O O O De e e a e O O ne e

OTA D BALA OTA PO

138 A e 0 a Add line 0 and
OTA AB D RRED 0 AND D OTA AB D RRED O AND

Al A o
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TEMENT - EXPENDITURES/EXPENSES

Governmental Funds Proprie ducia d
- —— . Please e 3ace 10
‘Desctiption . TRRE T | ] Strest Description E 2 S e

TRANSFERS AND OTHER EXPENDITURES 3

3-30 Excess {Deficiency) of Revenues and Other Financing |[E=el s
Sources Over (Under) Expenditures
Line 2-30, iess line 3-22, less line 3-29

Exendnuras xpenses N ite o ta
341 Geperal Government rs_' 69,014 | $ - | General Operating & Administrative ? -1$ =
32 Judicial $ E .| Salarles s 23021 % 38,927
3-3 Law Enforcement | 3 o -3 — Payroll Taxes $_ -1 % - |
34 Fire I's -ls -1 Contract Services $ 6,358 | $ 20,886
3-5 Highways & Streets '$ - 22797 | Employee Benefits $ -8 -
36  Solid Waste '$ 58107 S -| insurance $ 3,104 | § 3,118
3.7 Contributions to Fire & Police Pension Assoc. |$_ s -1 Accounting and Legal Fees 3 1529 | § 4,145 |
38  Health $ -3 ~ - Repairand Maint '$ 6733 |% 16,343
39 Culture and Recreation $ s - | Suppties $ -|s 19,544 |
340  Transfers to other districts s - ‘ $ - utilities $ 9492 | § 4,524 |
3-11 Other {specify...;2 $ B -1$ B ) -|  Contributiens to Fire & Police Pension Assoc. l k2 -
312 5 B - | Otherspecty..] Postage 's 137 | $ 205
343 s -1s - I's -3 -
314  Capital Outlay 's s - | cCapital Outlay s -ls B -
Debt Service . o Debt Service '
3-15 Principal (should match amount in 443 $ -s -] Principal  (shoud match amount in 44) '$ 25,588 | § __15,65“
316 Interest $ -3 - Interest s 13,609 | § 8,066 |
347 Bond Issuance Costs s -1$ - Bond Issuance Costs 3 T
3.48  Developer Principal Repayments 5 _'s ~ - Developer Principal Repayments
3419 Developer interest Repayments |$ -1 % - | Developer Interest Repayments
3-20  All Other [specify..3: I's -3 - | Al Other [specify..k
321 |'s -3 ' B GRAND TOTAL
Add lines 3-1 through 3-21 = Add lines 3-1 through 3-21 8 o i by
e j i b TOTAL EXPENSES _ & 2 SEhRE
3-23 Interfund Transfers (t 5 - % - |Net Interfund Transfers (In) Out
3-24 Interfund Transfers out |-_$ - $_ - | Qther [specify...}{enter negative for expense]
3-25 Other Expenditures (Revenues): s s " .| Depreciation/Amortization
3-26 '$ -1$ - Other Financing Sources (Uses)  (from line 2-28)
327 _$ -1 % - | capital Outlay tfrom line 3-14)
3-28 % -1 % - Debt Principal {from lina 3-15, 3-18)
3-29 {Add lines 3-23 through 3-28) e : 2 3-28, le e 3-26, le e
. D = 4 OlA AAP R O

~-{Net Increase {Decrease) in Net Position
Line 2-29, less line 3-22, plus line 3-29, fess line 3-23

@)

Net Position, J y 1 from December 31 prior year | |
report 1,125,360 | 1,000,354 |

3-31 Fund Balance, January 1 from December 31 prior year report |

Prior Period Adjustment (MUST explain)

| Net Position, December 31 :
- Sum of Lines 3-30, 3-31, and 3-32 ey v Loy Db B )| o e o)
i¥| This total should be the same as line 1-37. %+ 40480834 § . 10816843

You may not use this form. An audit may be required. See Section 29-1-604, C.R.S., or contact the OSA Local Government Division at

3-32 Prior Period Adjustment (MUST explain)
3-33 Fund Balance, December 31

Sum of Lines 3-30, 331, and 3-32

This totai should be the same as line 1-37.
IF GRAND TOTAL EXPENDITURES for alf funds (Line 3-22) are GREATER than $750,000 - STOP.
{303) 869-3000 for assistance.
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6-3

6-4

7-1
7-2
if yes:

Please answer the following question by marking in the appropriate box
Does the entity have capitalized assets?

Has the entity performed an annual inventory of capital assets in accordance with Section 29-1-506, C.R.S.7 If no, @ o

MUST explain: = —

-

Complete the following Capital & Right-To-Usa Assets table for GOVERNMENTAL FUNDS:

Land
Buildings
Machinery and equipment
Furniture and fixtures
infrastructure

Construction in Progress (C}
Leased Rightto-Use Assets
intangible Assets
Other {expiain):

A lated Amortl

Right to Use Leased A 1S (Entor a fve, or credit,

Accumulated Depreciation (Enter a negative, or credit, balancs}

Complete the following Capital & Right-To-Use 'Assets fable for PROPRIETARY FUNDS®

Land

Buiidings

Machinery and equipment
Furniture and fixtures
Infrastructure

Construction In Progress (ciP)
Leased Right-to-Use Assets

intangible Assets
Other (explain): Water Rights
A fated Amor Right to Use Leased Assets (Enter a negative, or credit, balance)

Accumulated Depreciation (Enter a negative, or cradit, balance)

Does the entity have an "old hire” firefighters’ pension plan?
Does the entity have a volunteer firefighters’ pension plan?
Who administers the plan?

indicate the contributions from:
Tax (proparty, 80O, sales, etc.):
State contribution amount:
Other (gifts, donations, ate.):

What is the monthly benefit paid for 26 years of service per retiree as of Jan 1?

= El
Batlance - i
beginning of the
year s

Year-End Balance

Additions Deletions

5 |
o

20,84
80,20

20,845
80,200

‘
el

(101,045)

i
o |0 |r ¢ en [ | o o |0 n | a

| )

P P P Y U P Y U P PP
\

©» ||| |n e |m i nlalne
\

Balanca - )
beginning of the : g
S

Year-End Balance
yaar® =t
25,384 3 25,394
___- -18 -8 =
g 25,599 | § -1 % - 13 25,599
g - =% - I $ -8 -
3,646,640 | § -8 - 3,646,640
= N E -
$ 9 -1$ - = -
s = -1s - -
[$ 388150 -8 = = 388,150
s - -|s s ]
'$ (1,285,409 § (90,886)| $ - (1,376,295)
$ 2,800,374 | $ (90,886) $ -8 2,709,488 | |

* Must agree to prior yeér:end balance
- Generally capital asset additions should be reported at capital outlay on line 3-14 and capitalized
in accordance with the government's capitalization policy. Please explain any discrepancy

(5] @
[m] @
a a

.

Please use this space to provide any explanations or comments:

Please use this space to provide any
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EXAMPLE - DO NOT FILL OUT THIS PAGE

This sample resolution/ordinance for exemption from audit is provided as an example of the documentation that is required, the wording may be used as a basis for your owr local government document. if needed, however you MUST draft your own

ordinance or resolstion making any changes where applicable. Legal counsel should be consulted regarding any questions.

RESOLUTION/ORDINANCE FOR EXEMPTION FROM AUDIT E\dayor/PresidenﬂChaixman, ete.
(Pursuant to Section 29-1-604, C.R.S.)

|A RESOLUTION/ORDINANCE APPROVING AN EXEMPTION FROM AT.TDI"'
lof government), STATE OF COLORADO.

: |
/3R YEAR 20XX FOR THE (name ATTEST:
5 |

|WHEREAS, the (governing body) of (name of government) wishes to claim exe..syt S from the B'ldlt requirements of
[Section 29-1-603, C.R.S.; and R ,

sere neither rcvem-k‘: il expendltures exceed
;udltor, be exempt from the provision of 'TOWB Cletk, Secretary etc.

'WHEREAS, Section 29-1-604, C.R.S., states that any local governmer;
keven hundred and fifty thousand dollaxs may, with the approval of the Sumﬁ
Kection 29-1-603, C.R.S.; and " .

|

' I

[Choose 1 or 2 below, a”dchevel‘i« npphcab'a. |
|

vmv_:ent) exceeded $100,000 for Year 20XX; and

1)WHEREAS, neither revenue nor expenditures for (Pume o?
Type or Print Names of

siment) hes been prepared by (mame of Members of Governing Body

IWHEREAS, an application for exemption from audit &y hm‘ e of g‘:
individual), a person skilled in governmental accour

'WHEREAS, an application for sxemption frofh " -a:mn + for | (name of government) has been prepared by (name of
individual or firm), an mdepend‘m 'vacmmtant Wit urwwledge of governmental accounting; and

'WHEREAS, said apphc tlon for e t @m.ﬁn:dit has been completed in accordance with regulations, issued by the

[State Auditor.

" saed by the (governing body) of the (name of government) that the application
ifor exemnption froit s B . 20XX, has been personally

reviewed and is herebj ::t;proved b5 majority of the (governing body) ‘of the (name of government); that those o
Imembers of the (governing body) Hewe signified their approval by signing below; and that this resolution shall be
lattached to, and shall become a-pa#¢'6f, the application for exemption from audit of the (name of government) for the
vearended Zu?-,x.- j

IADOPTED THIS ___ day of . A.D. 20XX. !

11
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